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Item 1.01. Entry into a Material Definitive Agreement.
On July 1, 2021, Silverback Therapeutics, Inc. (the “Company”) entered into a sublease agreement (the “Sublease”) with Delta Dental of Washington
(“Sublandlord”) for the sublease of approximately 9,188 square feet of rentable area of the building located at 400 Fairview Avenue North, Seattle,
Washington 98109 (the “Premises”). The commencement date of the Sublease is expected to occur on or after August 1, 2021. The Company expects to
use the Premises for general office use in addition to the Company’s current principal executive offices located at 500 Fairview Ave N, Seattle,
Washington 98109. The term of the Sublease is two years and the Company has the option to extend the Sublease for one additional year.
The minimum rent payable by the Company under the Sublease will be approximately $28,330 per month for the first year of the Sublease, which
amount will increase by 3.0% per year thereafter. If the Sublandlord’s lease with the landlord terminates, the Sublease will also terminate. The Company
has the option to terminate the Sublease after one year subject to a termination fee equal to one month of rent.
The foregoing description of the Sublease does not purport to be complete and is subject to, and qualified in its entirety by reference to, the full text of
the Sublease. The Company intends to file a copy of the Sublease with the Company’s Quarterly Report on Form 10-Q for the quarter ended
September 30, 2021.
Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
The information set forth in Item 1.01 above is incorporated by reference herein.
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